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T e x t i l e  a c t i v i t y  e x p a n d e d  f u r t h e r  i n  t h e  4 t h  q u a r t e r  2 0 2 1 ,  a l t h o u g h  a t  a  s l o w e r  p a c e  t h a n  i n  p r e v i o u s  q u a r t e r s .

P e r f o r m a n c e s  i n  t h e  c l o t h i n g  i n d u s t r y  i m p r o v e d  s i g n i f i c a n t l y  d u r i n g  t h i s  p e r i o d .  F u r t h e r m o r e ,  E U  e x p o r t s  a n d  r e t a i l

s a l e s  g r e w  a t  a  s u s t a i n e d  p a c e ,  f o l l o w i n g  s t r o n g  d o m e s t i c  a n d  e x t e r n a l  d e m a n d .  L o o k i n g  a t  t h e  f u l l  y e a r  o f  2 0 2 1 ,  t h e

t e x t i l e  a c t i v i t y  h a s  f u l l y  r e c o v e r e d  f r o m  t h e  s t r o n g  c o n t r a c t i o n  i n  2 0 2 0 ,  w h i l e  c l o t h i n g  c o m p a n i e s  h a v e  a l m o s t  r e a c h e d

t h e i r  p r e - p a n d e m i c  l e v e l .  H o w e v e r ,  a s  a  c o n s e q u e n c e  o f  t h e  C O V I D - 1 9  p a n d e m i c ,  g l o b a l  s u p p l y  c h a i n s  a n d  s h i p m e n t s

s l o w e d  d o w n ,  c a u s i n g  w o r l d w i d e  s h o r t a g e s  a n d  a f f e c t i n g  c o n s u m e r  p a t t e r n s .  P e r s i s t e n t  p r i c e  s u r g e s  o f  r a w  m a t e r i a l s

a n d  e n e r g y  w e i g h e d  i n c r e a s i n g l y  h e a v y  o n  t h e  T & C  i n d u s t r y .  

T h e  EU Bus iness  Conf idence* ind i ca tor  f o r  t h e  m o n t h s  a h e a d  f e l l  s l i g h t l y  i n  t e x t i l e s  ( - 1 . 7  p o i n t s ) ,  p r o b a b l y  r e f l e c t i n g

t h e i r  e n e r g y - r e l a t e d  c h a l l e n g e s ,  w h i l e  t h e  c l o t h i n g  i n d u s t r y  i s  m o r e  o p t i m i s t i c  ( + 2 . 1  p o i n t s ) .  T o  n o t e  h o w e v e r  t h a t

m a n a g e r s ’  c o n f i d e n c e  i n  b o t h  t e x t i l e s  a n d  c l o t h i n g  r e m a i n s  h i g h e r  t h a n  i t s  l o n g - t e r m  a v e r a g e  a n d  t o  p r e - C o v i d  l e v e l

i n  Q 4  2 0 1 9 .  B e s i d e s ,  consumer  c o n f i d e n c e  d r o p p e d ,  f o l l o w i n g  t h e  c o l l a p s e  i n  h o u s e h o l d s ’  e x p e c t a t i o n s  a b o u t  t h e

g e n e r a l  e c o n o m i c  s i t u a t i o n  a n d  t h e i r  a s s e s s m e n t s  o f  t h e i r  o w n  f u t u r e  f i n a n c i a l  s i t u a t i o n ,  w h i c h  f e l l  t o  a  h i s t o r i c a l

l o w .  S i m i l a r l y ,  t h e  re ta i l  t r a d e  c o n f i d e n c e  d r o p p e d ,  m a i n l y  a s  a  r e s u l t  o f  r e t a i l e r s ’  a s s e s s m e n t  o f  t h e i r  e x p e c t e d

b u s i n e s s  s i t u a t i o n .  A f t e r  a  b r i e f  i n t e r r u p t i o n  e n d  o f  2 0 2 1 / b e g i n n i n g  o f  2 0 2 2 ,  se l l ing  pr i ce  e x p e c t a t i o n s  f o r  t h e  n e x t

t h r e e  m o n t h s  r o s e  t o  u n p r e c e d e n t e d  l e v e l s  i n  t h e  T & C  s e c t o r s ,  d u e  t o  t h e  s h a r p  i n c r e a s e  i n  e n e r g y  c o s t s  a n d  r a w

m a t e r i a l s .

EU-27 economy: 

Short-term business
statistics
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In the 4th quarter of 2021, the T&C sector recovery continued, but at a slower pace. 
Looking forward, 2022 is expected to be particularly challenging.

NB: Average of production expectations (3 months), current overall order books and current stock of finished products.
*EU Commission’s March 2022 survey:  

European Business Cycle indicators and Business Consumer Survey (sub-sector database)
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E U  T & C  tu rnover  c o n t i n u e d  t o  s h o w  s i g n s  o f  i m p r o v e m e n t  d u r i n g  t h e  4 t h  q u a r t e r  o f  2 0 2 1 ,  w i t h  e s p e c i a l l y  c l o t h i n g

r e c o r d i n g  d o u b l e - d i g i t  g r o w t h  r a t e s .  T e x t i l e  r o s e  b y  + 8 . 4 %  y e a r - o n - y e a r ,  s l o w i n g  d o w n  f r o m  a  + 8 . 9 %  c l i m b  t h e

p r e v i o u s  q u a r t e r .  B u s i n e s s  a c t i v i t y  i n  t h e  c l o t h i n g  s e c t o r  e x p a n d e d  s i g n i f i c a n t l y  b y  + 2 1 . 4 %  i n  Q 4  2 0 2 1 ,  a f t e r

i n c r e a s i n g  b y  + 3 . 1 %  i n  t h e  p r e v i o u s  q u a r t e r .  W h e n  c o m p a r e d  t o  i t s  p r e - p a n d e m i c  l e v e l  i n  Q 4  2 0 1 9 ,  E U  t u r n o v e r  w a s

9 %  u p  i n  t e x t i l e s ,  w h i l e  i t  w a s  s t i l l  2 %  d o w n  i n  c l o t h i n g .

EU-27 economy: 

Short-term business statistics
(continue)
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S i m i l a r l y ,  E U 2 7  produc t ion  c o n t i n u e d  t o  i m p r o v e  d u r i n g  t h e  l a s t  q u a r t e r  o f  t h e  y e a r .  I n  t e x t i l e s ,  t h e  m a n u f a c t u r i n g

a c t i v i t y  i n c r e a s e d  a t  a  s l o w e r  p a c e  ( + 2 . 5 %  y - o - y ,  a g a i n s t  + 5 . 7 %  t h e  p r e v i o u s  q u a r t e r ) ,  w h i l e  i n  t h e  c l o t h i n g  s e c t o r

p r o d u c t i o n  e v o l u t i o n  t u r n e d  p o s i t i v e  ( + 1 0 %  v s  - 5 . 5 %  t h e  p r e v i o u s  q u a r t e r ) .  P r o d u c t i o n  a c t i v i t y  i n  m o s t  T & C  s u b -

s e c t o r s  p i c k e d  u p ,  c o m p a r e d  w i t h  t h e  s a m e  q u a r t e r  o f  t h e  p r e v i o u s  y e a r :  m a n - m a d e  f i b r e s  ( + 1 . 8 % ) ,  y a r n s  ( + 5 % ) ,

f a b r i c s  ( w o v e n :  + 1 1 . 8 %  a n d  k n i t t e d :  + 4 . 1 % ) ,  f i n i s h i n g  ( + 8 . 7 % ) ,  t e c h n i c a l  t e x t i l e s  ( + 0 . 7 % )  a s  w e l l  a s  c l o t h i n g  a r t i c l e s

a n d  a c c e s s o r i e s  ( w o v e n :  + 1 1 . 8 %  a n d  k n i t t e d :  + 1 2 . 1 % ) .  B y  c o n t r a s t ,  t h e  4 t h  q u a r t e r  s a w  a n  o u t p u t  d e c l i n e  i n  t h e

m a n u f a c t u r i n g  o f  n o n - w o v e n s  ( - 3 . 5 % )  a n d  h o s i e r y  ( - 1 . 7 % ) .

T h e  m e m b e r  s t a t e s  t h a t  p e r f o r m e d  b e s t  w e r e  B u l g a r i a ,  L a t v i a ,  I t a l y ,  D e n m a r k  a n d  L i t h u a n i a ,  w h o  r e p o r t e d  g r o w t h  i n

p r o d u c t i o n  o f  + 1 4 %  o n  a v e r a g e .  T h e  h a r d e s t - h i t  c o u n t r i e s  w e r e  S p a i n  a n d  F i n l a n d  w i t h  r e s p e c t i v e l y  - 5 . 9 %  a n d  - 9 % ,

a s  c o m p a r e d  w i t h  t h e  s a m e  q u a r t e r  o f  t h e  p r e v i o u s  y e a r .  I n  t h e  c l o t h i n g  s e c t o r ,  G r e e c e  s a w  a  t a n g i b l e  i m p r o v e m e n t

i n  Q 4  2 0 2 1  ( + 6 5 % ) ,  f o l l o w e d  b y  L i t h u a n i a  ( + 2 9 % ) ,  B e l g i u m  a n d  S p a i n  ( + 2 7 % ) ,  t h e  N e t h e r l a n d s  a n d  D e n m a r k ( + 2 3 % ) ,

F i n l a n d  a n d  H u n g a r y  ( + 1 5 % ) ,  G e r m a n y  ( + 1 4 % ) ,  B u l g a r i a  ( + 1 0 % ) ,  I t a l y  ( + 8 % ) ,  L a t v i a  a n d  t h e  C z e c h  R e p .  ( + 4 % ) .  I n

F r a n c e  a n d  R o m a n i a ,  p r o d u c t i o n  a c t i v i t y  r e m a i n e d  a l m o s t  s t a b l e ,  w h i l e  i n  P o l a n d  a n d  A u s t r i a  t h e  i n d u s t r y  s u f f e r e d  a

- 3 %  s e t b a c k .
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D u r i n g  t h e  4 t h  q u a r t e r ,  employment  i n  t h e  t e x t i l e  a n d  c l o t h i n g  i n d u s t r y  d e c r e a s e d  a t  a  s o f t e r  p a c e  ( - 0 . 8 %  o n

a v e r a g e ,  a g a i n s t  - 2 . 2 %  t h e  p r e v i o u s  p e r i o d ) .  W h e n  c o m p a r e d  t o  i t s  p r e - p a n d e m i c  l e v e l  i n  Q 4  2 0 1 9 ,  j o b  c r e a t i o n  i n

Q 4  2 0 2 1  w a s  s t i l l  3 %  d o w n  i n  t e x t i l e s  a n d  7 %  d o w n  i n  c l o t h i n g .  A m o n g  E U  m e m b e r  s t a t e s ,  F r a n c e ,  I t a l y  a n d  G r e e c e

r e c o r d e d  s t r o n g  i m p r o v e m e n t s  i n  b o t h  t e x t i l e s  a n d  c l o t h i n g  e m p l o y m e n t  d u r i n g  t h e  4 t h  q u a r t e r ,  w h i l e  I r e l a n d  s a w

t h e  s h a r p e s t  d r o p .  G e r m a n y  a n d  C r o a t i a  r e c o r d e d  d e c r e a s e s  a b o v e  E U  a v e r a g e  i n  b o t h  s e c t o r s .  S i m i l a r l y ,  t h e  t e x t i l e

l a b o u r  m a r k e t  i n  L a t v i a  a n d  S p a i n  a s  w e l l  a s  t h e  c l o t h i n g  e m p l o y m e n t  i n  t h e  C z e c h  R e p . ,  P o l a n d ,  S w e d e n  a n d  A u s t r i a

s a w  m o r e  s i g n i f i c a n t  d r o p s .  

T h a n k s  t o  q u a r t e r - o n - q u a r t e r  p r o g r e s s  s i n c e  t h e  b e g i n n i n g  o f  t h e  y e a r ,  re ta i l  sa les  r e t u r n e d  i n  f o r c e  i n  2 0 2 1 ,  w i t h  a

+ 7 . 4 %  i n c r e a s e  a s  c o m p a r e d  w i t h  2 0 2 0 .  A f t e r  a  s l i g h t  d e c r e a s e  i n  t h e  3 r d  q u a r t e r ,  r e t a i l  a c t i v i t y  r e b o u n d e d  s t r o n g l y

i n  Q 4  2 0 2 1 ,  f o l l o w i n g  a  s u r g e  i n  c o n s u m e r  s p e n d i n g  ( + 1 7 . 9 %  o n  a  y - o - y  b a s i s ) .  H o w e v e r ,  t h e  “ r e t a i l  s a l e s  o f  t e x t i l e s ,

c l o t h i n g ,  f o o t w e a r  a n d  l e a t h e r  g o o d s  i n  s p e c i a l i s e d  s t o r e s ”  w e r e  s t i l l  9 %  b e l o w  p r e - p a n d e m i c  l e v e l .  Q 4  2 0 2 1  h a s

a l s o  s h o w n  a  r e c a l i b r a t i o n  b e t w e e n  t r a d i t i o n a l  r e t a i l i n g  a n d  e - c o m m e r c e ,  w h i c h  c o n f i r m s  t h e  i m p o r t a n c e  o f  p h y s i c a l

s t o r e  p r e s e n c e  w i t h i n  a  s t r o n g  o m n i c h a n n e l  o f f e r i n g .  G r e e c e ,  I r e l a n d ,  I t a l y ,  D e n m a r k ,  F r a n c e ,  B e l g i u m ,  S p a i n ,

S w e d e n ,  C r o a t i a  a n d  P o r t u g a l  s a w  a  s i g n i f i c a n t  b o o s t  i n  r e t a i l  s a l e s ,  r a n g i n g  f r o m  + 1 8 %  t o  + 6 0 % ,  w h i l e  g r o w t h  i n

R o m a n i a ,  F i n l a n d ,  A u s t r i a  a n d  B u l g a r i a  r e c o r d e d  g r o w t h  b e t w e e n  + 5 %  a n d  + 1 4 %  o v e r  t h a t  s a m e  q u a r t e r .

Look ing  fo rward  to  2022 ,  t h e  e n v i r o n m e n t  i s  b e c o m i n g  p a r t i c u l a r l y  c h a l l e n g i n g  f o r  t h e  i n d u s t r y ,  a s  t h e  w a r

b e t w e e n  R u s s i a  a n d  U k r a i n e  p u s h e s  e n e r g y  p r i c e s  a t  r e c o r d  l e v e l s ,  d a m p e n s  c o n f i d e n c e  a n d  a f f e c t s  t r a d e .  R i s i n g

e n e r g y ,  m a t e r i a l  a n d  f r e i g h t  p r i c e s  a r e  s t r o n g l y  w e i g h i n g  o n  c o m p a n i e s ’  p r o d u c t i o n  c o s t s  a n d  p r o f i t  m a r g i n s .  I n

p a r t i c u l a r  t h e  e n e r g y - i n t e n s i v e  s e g m e n t s  o f  t h e  i n d u s t r y  ( m a n - m a d e  f i b r e s ,  n o n - w o v e n ,  f i n i s h i n g  a n d  d y i n g )  f a c e

v e r y  s i g n i f i c a n t  c h a l l e n g e s ,  w h i c h  r e q u i r e  e m e r g e n c y  m e a s u r e s  t o  b e  t a k e n .  

EU-27 economy: 

Short-term business statistics
(continue)
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EU-27 economy: short-term business statistics
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In  the  four th  quar te r  2021 ,  the  EU-27  t rade  ba lance

for  T&C  de te r io ra ted ,  as  compared  wi th  the  same

quar te r  o f  the  prev ious  year ,  resu l t ing  f rom a  sharper

inc rease  in  EU  impor t s  f rom th i rd  marke t s ,  compared

to  our  g rowth  in  expor t s .

T&C  EU  expor t s  o f  tex t i l e  and  c lo th ing  g rew by  +9 .5%

in  the  four th  quar te r  o f  2021

E x t r a - E U  e x p o r t s  g r o w t h  i n  v a l u e  t e r m s  i n c r e a s e d  i n  t h e

f o u r t h  q u a r t e r  o f  2 0 2 1  ( + 9 . 5 %  y - o - y ,  a g a i n s t  + 2 %  t h e

p r e v i o u s  q u a r t e r ) .  E U  s a l e s  o f  t e x t i l e  &  c l o t h i n g  f e l l

s h a r p l y  t o  t h e  U n i t e d  K i n g d o m  ( - 2 7 % ) ,  b u t  w e r e  q u i t e

d y n a m i c  o n  t h e  C h i n e s e  a n d  A m e r i c a n  m a r k e t s  ( + 2 9 % ) .

 

Tex t i l e s ’  expor t s  i n c r e a s e d  b y  + 1 1 . 7 %  c o m p a r e d  t o

Q 4  o f  2 0 2 0 .  T h e  E U  e x p o r t e r s  r e g i s t e r e d  g o o d

p e r f o r m a n c e s  i n  t h e  t o p - 1 0  m a r k e t s :  t h e  U n i t e d

S t a t e s  ( + 2 4 % ) ,  T u r k e y  ( + 5 2 % ) ,  C h i n a  ( + 3 % ) ,  M o r o c c o

( + 2 3 % ) ,  T u n i s i a  ( + 1 1 % ) ,  R u s s i a  ( + 8 % ) ,  U k r a i n e  a n d

N o r w a y  ( + 4 % ) .  E x p o r t  p e r f o r m a n c e  d e t e r i o r a t e d  i n

t h e  U n i t e d  K i n g d o m  a n d  S w i t z e r l a n d  ( - 1 1 % ) .

 

 

E U  c lo th ing  sa les  e x p a n d e d  b y  + 8 % ,  f o l l o w i n g

p o s i t i v e  g r o w t h  r a t e s  o f  e x p o r t s  a m o n g  s o m e  E U ’ s

t o p  c u s t o m e r s :  C h i n a  ( + 3 2 % ,  p a r t l y  r e f l e c t i n g  h i g h e r

E U  s h i p m e n t s  o f  p u l l o v e r s  a n d  w o m e n s w e a r ) ,  t h e

U n i t e d  S t a t e s  ( + 5 0 % ) ,  T u r k e y  ( + 4 5 % ) ,  S o u t h  K o r e a

( + 2 5 % ) ,  N o r w a y  ( + 2 4 % ) ,  J a p a n  a n d  S w i t z e r l a n d

( + 1 0 % ) .  B y  c o n t r a s t ,  a  - 3 4 %  p l u n g e  w a s  r e c o r d e d  o n

t h e  U K  m a r k e t ,  a s  a  c o n t i n u e d  r e s u l t  o f  B r i t a i n ’ s  e x i t

f r o m  t h e  s i n g l e  m a r k e t .  S i m i l a r l y ,  e x p o r t s  t o  H o n g

K o n g  f e l l  b y  - 1 0 %  o v e r  t h e  p e r i o d .

EU-27 trade:

Import and export 
statistics

T&C  impor t s  expanded  by  +15%,  mos t l y  due  to  a  surge

o f  c lo th ing  a r t i c l e s  f rom Ch ina

T & C  E x t r a - E U  i m p o r t s  p i c k e d  u p  b y  + 1 5 %  o n  a  y - o - y  b a s i s ,

f o l l o w i n g  a  s h a r p  i n c r e a s e  i n  i m p o r t s  f r o m  s o m e  A s i a n

a n d  M e d i t e r r a n e a n  c o u n t r i e s .  A m o n g  t h e  t o p - 1 0

s u p p l i e r s ,  C h i n a ,  B a n g l a d e s h ,  I n d i a ,  P a k i s t a n ,  C a m b o d i a ,

T u r k e y  a n d  M o r o c c o  s a w  a  s t r o n g  i n c r e a s e  i n  t h e i r  s a l e s

t o  t h e  E U ,  c o m p a r e d  t o  2 0 2 0 .  B e s i d e s ,  E U  i m p o r t s  f r o m

t h e  U K  c o l l a p s e d  f u r t h e r .

Tex t i l e  impor t s  f r o m  E x t r a - E U  c o u n t r i e s  g r e w  b y

+ 2 . 5 % .  D i v e r g e n t  e v o l u t i o n s  w e r e  r e c o r d e d  f r o m  E U

m a i n  s u p p l i e r s :  i m p o r t s  f r o m  T u r k e y ,  I n d i a ,  P a k i s t a n ,

t h e  U S  a n d  J a p a n  c l i m b e d  ( w i t h  g r o w t h  r a t e s

b e t w e e n  1 2 %  a n d  4 4 % ) ,  w h e r e a s  i m p o r t s  c o l l a p s e d

i n  o t h e r  m a i n  m a r k e t s  a s  C h i n a  ( - 1 5 % ) ,  t h e  U n i t e d

K i n g d o m  ( - 2 8 % )  a n d  S w i t z e r l a n d  ( - 5 % ) .  T h i s  s l u m p

w a s  m a i n l y  d u e  t o  a  c o m b i n a t i o n  o f  B r e x i t  a n d  l o w e r

d e m a n d  f o r  f a c e  m a s k s  a n d  s u r g i c a l  g o w n s .

 

C lo th ing  impor t s  r o s e  b y  + 2 1 %  d u r i n g  t h e  p e r i o d ,

d e s p i t e  a  - 7 3 %  d r o p  f r o m  t h e  U n i t e d  K i n g d o m .

I m p o r t s  f r o m  a l l  E U  t o p - 1 0  s u p p l i e r s  e x p a n d e d :

B a n g l a d e s h  ( + 4 2 % ) ,  C a m b o d i a  ( + 3 9 % ) ,  P a k i s t a n

( + 3 6 % ) ,  C h i n a  ( + 3 5 % ) ,  I n d i a  ( + 3 2 % ) ,  M o r o c c o

( + 2 9 % ) ,  T u r k e y  ( + 1 8 % ) ,  T u n i s i a  ( + 1 2 % ) ,  V i e t n a m  a n d

M y a n m a r  ( + 2 % ) .

Look ing  to  the  fu l l  year  2021 ,  E U - 2 7  T & C  i m p o r t s

d i p p e d  b y  - 7 . 5 % ,  a s  c o m p a r e d  w i t h  2 0 2 0 ,  w h i l e

e x p o r t s  j u m p e d  b y  + 1 0 . 6 %  ( a f t e r  a  - 1 4 %  d r o p  t h e

p r e v i o u s  y e a r ) .  A s  a  r e s u l t ,  t h e  E U  t r a d e  b a l a n c e

d e f i c i t  l a r g e l y  i m p r o v e d  i n  2 0 2 1 .  F u r t h e r m o r e ,  E x t r a -

E U  i m p o r t  p r i c e s  w e n t  s l i g h t l y  d o w n  i n  c l o t h i n g  ( - 1 % )

a n d  d r o p p e d  i n  t e x t i l e s  ( - 3 5 % ) ,  f o l l o w i n g  a  s t r o n g

d e c r e a s e  i n  C h i n e s e  i m p o r t  p r i c e s  o f  f a c e  m a s k s  a n d

p r o t e c t i v e  m e d i c a l  s u p p l i e s .
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Unless specified, EU refers to EU27
Data source: EURATEX, based on EUROSTAT



Unless specified, EU refers to EU27
Data source: EURATEX, based on EUROSTAT

EU-27 trade: import and export statistics

* % Change based on values.
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*EU  Commission’s March 2022 survey: European Business Cycle indicators and Business Consumer Survey (sub-sector database)
Unless specified, EU refers to EU27
Data source: EURATEX, based on EUROSTAT

EU-27

Business confidence *
in the textile industry

T h e  tex t i l e  indus t r y ’ s  con f idence  i n d i c a t o r

f o r  t h e  m o n t h s  a h e a d  d e t e r i o r a t e d  ( - 1 . 7

p o i n t s ) ,  r e s u l t i n g  m a i n l y  f r o m  m a n a g e r s ’

m o r e  p e s s i m i s t i c  v i e w s  o n  t h e i r  p r o d u c t i o n

e x p e c t a t i o n s  a n d  a p p r a i s a l s  o f  o r d e r - b o o k

l e v e l s .  O t h e r  f a c t o r s ,  a s  a s s e s s m e n t s  o f

e x p o r t  o r d e r  b o o k s ,  p r o d u c t i o n  t r e n d s

o b s e r v e d  i n  r e c e n t  m o n t h s  a n d  e m p l o y m e n t

e x p e c t a t i o n s ,  a l s o  w o r s e n e d .  H o w e v e r ,  t h e

t e x t i l e  i n d u s t r y ’ s  c o n f i d e n c e  i n d i c a t o r

r e m a i n e d  m a r k e d l y  a b o v e  i t s  l o n g - t e r m

a v e r a g e  a n d  p r e - p a n d e m i c  l e v e l .  

F i n l a n d  a n d  A u s t r i a  c o n t i n u e  t o  h a v e  t h e  m o s t  p o s i t i v e  o u t l o o k ,  w h e n  i t  c o m e s  t o  b u s i n e s s  c o n f i d e n c e  i n  t h e

t e x t i l e s  s e g m e n t .  F o c u s i n g  o n  t h e  s e v e n  l a r g e s t  E U  t e x t i l e  p r o d u c e r s ,  M a r c h  2 0 2 2  b r o u g h t  q u i t e  n e g a t i v e

e x p e c t a t i o n s  i n  G e r m a n y  ( - 1 9  p o i n t s  a s  c o m p a r e d  w i t h  t h e  p r e v i o u s  m o n t h ) ,  S p a i n  ( - 1 4  p o i n t s ) ,  B e l g i u m  ( - 1 2

p o i n t s ) ,  P o r t u g a l  a n d  P o l a n d  ( - 1 0  p o i n t s ) ,   a s  w e l l  a s  i n  F r a n c e  ( - 3 ) ,  w h i l e  e x p e c t a t i o n s  b r i g h t e n e d  i n  I t a l y  ( + 5

p o i n t s ) .  
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EU-27

Business confidence *
in the clothing industry

*EU  Commission’s March 2022 survey: European Business Cycle indicators and Business Consumer Survey (sub-sector database)
Unless specified, EU refers to EU27
Data source: EURATEX, based on EUROSTAT
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T h e  bus iness  con f idence  ind i ca tor  in

the  c lo th ing  i n d u s t r y  i m p r o v e d  f o r  t h e

s e c o n d  m o n t h  i n  a  r o w  ( + 2 . 1  p o i n t s ) ,

r e a c h i n g  t h e  0  b a l a n c e  o f  o p t i m i s t i c  a n d

p e s s i m i s t i c  a n s w e r s  ( i n  %  o f  t o t a l

a n s w e r s  t o  t h e  q u e s t i o n n a i r e ) .  T h e

i n c r e a s e  i n  c o n f i d e n c e  r e s u l t e d  m a i n l y

f r o m  p o s i t i v e  d e v e l o p m e n t s  i n

e n t r e p r e n e u r s ’  a s s e s s m e n t s  o f  t h e i r

c u r r e n t  l e v e l  o f  o v e r a l l  o r d e r  b o o k s  a n d

o f  t h e i r  p r o d u c t i o n  e x p e c t a t i o n s .  B y

c o n t r a s t ,  m a n a g e r ’ s  a p p r a i s a l s  o f  t h e

a d e q u a c y  o f  s t o c k s  o f  f i n i s h e d  p r o d u c t s

d e t e r i o r a t e d  ( N B :  t h i s  i n d i c a t o r  i s

r e f l e c t e d  w i t h  i n v e r t e d  s i g n  i n  t h e

g r a p h ! ) .  T h e  a s s e s s m e n t  o f  e m p l o y m e n t

w a s  a l s o  m o r e  o p t i m i s t i c .

F o c u s i n g  o n  t h e  s e v e n  l a r g e s t  E U  c l o t h i n g  p r o d u c e r s ,  e x p e c t a t i o n s  b r i g h t e n e d  i n  S p a i n  ( + 1 9  p o i n t s  a s  c o m p a r e d

w i t h  t h e  p r e v i o u s  m o n t h )  a n d  I t a l y  ( + 2  p o i n t ) .  B y  c o n t r a s t ,  M a r c h  2 0 2 2  b r o u g h t  s o m e  w o r s e n i n g  i n  b u s i n e s s

e x p e c t a t i o n s ’  f o r e c a s t s  i n  P o l a n d  ( - 2 1  p o i n t s ) ,  P o r t u g a l  ( - 1 1  p o i n t s ) ,  G e r m a n y  ( - 9  p o i n t s ) ,  R o m a n i a  ( - 4  p o i n t s )

a n d  F r a n c e  ( - 1  p o i n t ) .
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